INDEPENDENT AUDITOR'S REPORT

To the Members of Papillon Bulldtach Private Limted

1} Report on the Financial $tatements

2

3

4

L

L)

We have audited the accompanying financial statements of Paplllon Buildvach Private Limted {“the
Company”}, which comprise the Bzlance Sheet as at March 31, 2014, and the Statement of Profit and
Loss and the Cash Flow Statement for theyear then ended, and a summary of significant accounting
policies and other explanatory information,

Managament™s Responsibility for the Financial Statemeants.

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company In accardance
with the Accounting Standards notified referred to in sub-section (3C} of section 211 of the
Companies Act, 1956 (“the Act”) read with the General Circular 15/2013 dated 13 September 2013
of the Ministry of Corporate Affalrs In respect of section 133 of the Companies Act, 2013. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due te fraud or error,

Auditor's Responsibl ity

Cur responsibility is to express an opinion on these financial statements based on our audit. We
canducted cur audit In accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of india. ThoseStandards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from materfal misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and
distlosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to
design audit pracedures that are appropriate in the circemstances. An audit also includes evaluating
the appropriateness of accounting poiicies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We belleye that the audit evidence we have cbtained is sufficient and appropriate to provide a basis
for our audit opinion.

Unqualifled Opinlon
In our opinion and to the best of cur information and according to the explanations given to us, the
financial staterments give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted In India:

{a} Inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2014;
{b} Inthe case of the Statement of Profit and Loss, of the expenditure incurred by the Company for
the year ended on that date; and
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{c) inthe case of the Cash Flow Statement, of the cash flows of the Company for the year ended on
that date.

5] Report on Other Legal and Regulatory Requirements

a) As required by the Companies {Auditor's Report) Order, 2003 {“theQrder”) issued by the Central
Government of India in terms of sub-section {4A}of section 227 of the Companies Act, 1956, we
give in the Annexure a statement oh the mattersspecified in paragraphs 4 and 5 of the said Order.

b

As required by section 227(3) of the Act, we report that:

i)

i

I7i}

vl

We have obtained all the information and explanations which to the best ofour knowledge
and belief were necessary for the purpose of our audit;

In cur apinion proper hooks of account as required by law have been kepthy the Company so
far as appears from our examination of those boaks.;

The Balance Sheet, the Statement of Profit and Loss, and the Cash FlowStatement dealt with
by this Report are in agreement with the books ofaccount;

in our opinion, the Balance Sheet, the Statement of Profit and Loss, and the CashFlow
Statement comply with the Accounting Standards referred to In subsection{3C) of section
211 of the Companies Act, 1956(“the Act”) read with the General Circular 15/2013 dated 13
Septermber 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companies Act, 2013;

On the basis of written representations received from the directors as on March 31, 2014,
and taken on record by the Board of Directors, none ofthe directors is disqualified as on
March 31, 2014, from being appointedas a director in terms of ¢lause (g) of sub-section (1) of
section 274 of theCampanies Act, 1956,

BA-5, Stutee Building, B. Bhushan & Co.
Bank Street, Karol Bagh, Chartered Accountants

Delhi- 110005

Delhi

Firm Registration No. 00159&M
y the hand of

May 12, 2014 Membership No, 525505
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ANNEXURE TO INDEPENDENT ALIDITOR'S REPORT

{Annexure referred te in paragraph 5la) of the Independent Auditor's report of even date te the
mernbers of Papillon Buildtech Private Limited on the financial statements for the year ended March 31,

2014

{a}

{b)

{c}

fal

The Company Is maintaining preper records showing full particulars, including quantitative
detalls and situation of fixed assets,

The fixed assets of the Company have been physically verified by the management during
the year at reasonable interval and no material discrepancies were noticed on such
verification compared to book records.

In aur opinion, the Company has not disposed off a substantial part of its fixed assets
during the year, and the going concern status of the Company is not affected

The Company does not own any inventory. Accordingly, provisions of clauses {ii} {a),{i1} {b)
and {ii} {c} of paragraph 4 of the Qrder are not applicable to the Company.

The Company has not grarted #ny loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under section 301 of the Companies Act,
1956. Accordingly, provisions of dause a(iii){a) to 4iii}{d} of the Order are not applicable to
the Company.

{e}  The Company has taken long term unsecured loan from its holding company, listed in
the register maintained under section 301 of the Companigs Act, 1956. The
maximurm amount involved during the year was Rs. 3,68,27,212 and the year ended
bkalance of said loan was Rs. 2,24,00,212.

{fl  In our opinion and according to the information and explanations given to us, the
above loan [s interest free, and other terms and conditions of such loans, as per
mutually agreed stipulations, are not prima facie prejudicial to the interests of the
Company.

(g} In our opinion and according to the information and explanations given to us, there
is no payment of principal and alse no interest is due for payment as at the year end.

In gur opinicn and according to the information and explanations given to us, there
areadeguate internal control procedures commensurate with the size of the Company and
the nature of its business. During the course of our audit, we have neither come across nor
have been informed of any contlnuing failure to correct major weaknesses in internal
control systems.

Based on the audit procedures applied by us and according to the information and
explanations provided by the management, we are of the opinion that the transactions that
need to be entered into the register maintained under section 301, have heen 50 entered.

{b] Transactions made in pursuance of such contracts or arrangements have been made at

prices which are reasonable having regard to the prevailing market prices at the relevant
time.
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Wi,

wil.

Vill.

X1,

pAIN

XL

XIv.

In our opinion and according to the information and explanations given to us, the Company has

{a}

{b)

not accepted any deposits from the public and hence directives issued by the Reserve Bank
of lidla and the provisions of Section 58A and 58AA of the Comparnies Act, 1956 and rules
framesd there under are not applicable for the year under audit.

In our opinior and accarding ta the information and explanatien given to us, the Company
is not subject to Interna! audit. However, the Company has an adequate internal control
system commensurate with its size and nature of its business.

According to the infermation and explanations given to us, the Central Government has nat
prescribed the maintenance of cost records under clause (d) of sub-section (1} of section
205 of the Cempanies Act, 1956 in respect of activities carried out by the Company. Hence
the provisions of clause (viil) of the Companies {Auditors Report) Order, 2003 are not
applicable.

According te the Information and explanations given to us and on the basis of our
examinatian of the books of accaunt, the Company has been generally regulsr in depositing
with appropriate authorities undisputed statutery dues including provident fund, investor
education and protection fund, employees’ state insurance, income-tax, sales tax, wealth-
tax, service tax, customs duty, cess and other statutory dues applicable to it, and no
undisputed amounts payable were outstanding as at March 31, 2014 for a period of more
than six months from the date they became payabie.

According to the information and explanations given to us, there are ng dues of income
tax, sales tax, wealth tax, service tax, customs duty, excise duty and cess that have not
been deposited by the Company with appropriate authorities on account of dispute.

The accumuiated losses of the Company as at the end of the financial year are not more
than fifty percent of its net worth. The Company has not incurred cash losses during the
finandal year covered by cur audit,and in the immediately preceding financial year.

The Company did not have any outstanding dues to any banks, financial institutions or
debenture holders. Therefore the provisions of Clause 4 (xi) of the Companies [Auditor's
Report) Order, 2003 are not applicable.

According to the information and explanations given to us, the Company has not granted
any leans and advances on the basis of security by way of pledge of shares, debentures and
other securities,

In our opinion, the Company is nat a chit fund, a nidhi or a mutual benefit fund/sodety.
Therefore, the provisions of Clause 4 (xiii) of the Companies [Auditor’s Report) Order, 2003
are not applicable.

The Company is not dealing or trading In shares, securities or debentures and other financizl
Instruments.

According to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others from banks or financial institutions.

According to the information & explanations given to us, the Company has not raised any
term loan during the year.
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#¥ll.  According to the information and explanations given to us, the Company has not raised any
funds an short term basis during the year.
XVl During the year the Company has not made any preferential alistrment of shares to parties
and companles covered in the register maintained under section 301 of the Companies Act,
1956.
X The Company has not issued any debentures during the yvear. Hence Clause 4 (xix) of the
Companies [Auditer’'s Report] Crder 2003 is not applicakble.
XX The Campany has not raised any money by way af public issue during the year
XXl Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud on or by the Company has been noticed or reported
during the course of our audit, that causes the financial statements to be materially
misstated.
BA-5, Stutee Building, B. Bhushan & Co.
Bank Street, Karol Bagh, Chartered Accountants
Delhi- 110005 irm Registration No. 001596N
in Kurmar Mittal
Delhi
May 12, 2014 Membership No. 525505
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PAPILLION BUILDTECH PRIVATE LIMTED

H-B65, CONNAUGHT CIRCLIS, NEW DELHI- 11 0001

BALANCE SHEET AS AT MARCH 31, 2014

Nobas As at March As at March
21,2014 31,2013
Rs. Rs.
. EQUITY AND LIABILITIES
Shareholders' fund
a) Share capital 2 500,000 500,000
b} Reserves and surplus 3 13,366} (3,366}
496,634 496,634
Nen ourrent llabilities
a} Long term borrowings 4 22400212 36327212
Current liabllities
a) Other current liabilities 5 14,445,927 5427
TOTAL 37,342,773 37,332,273
l. ASSETS
Mon current assets
a) Fixed assets
ij Tangible assets ) 27,034,202 37,034,202
iil Capital work in progress 7 278,272 266,879
37312474 37,301,081
Lurrent assets
a) Cash and cash equivalents 8 30,2495 31,192
TOTAL 37,342,773 31,332,273
SIGNIFHZANT ACCOUNTING POLICIES 1
NOTES TD THE FINANCIAL STATEMENTS 2-17
The accompanying notes are an integral part of the financlal statements.
A3 per our report of even date.
B. Bhushan & Co. Directors
Chartered Accountants o
By the hand of .
I =
&y —

May 12, 2014
Celhi

Rajeev Trehan{BIMN 02957355}
B-201,Ist Floor, Greater Kailash Part-l,
New Delhf-110048

avneet 5ingh Bhatia{DIN 02892164)
L-529, Sarita Vihar, New Delhi-110076



PAPILLION BUILDTECH PRIVATE LIMTED
H-65, CONNAUGHT CIRCUS NEW DELHI- 11 0DD1
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2014

Notes For the year For the year
ended March ended March
21,2014 31, 2013
Rs. Rs.
I INCOME - -
11 EXPENSES
Other pxpenses 9 11,392 13,629
Expenses Incurred during the year transferred to
precperative expenditures pending capitalisation 11,393 13,629
Total expenses -
Il ProfitfiLoss) befare tax (I - 11} - -
IV Tax expense - -
V' Profitf(Loss) for the year from continuing operation [1I1 - V) - -
SIGNIFICANT ACCOUNTING POLICIES 1
NOTES TO THE FINANCIAL STATEMENTS 2-17

The accompanying notes are an integral part of the financial statements.
As per our repert of even date.

B. Bhushan & Ca.
Chartered Accountants
By the hand of

Directors

Rajeev Trehan|DIN 02957355)
B-201. /5t Floor, Greater Kailash Part-|,

Membership no, 525585 og Ao Mew Delhi-110048

May 12, 2014
Delhi

L

Q o) f

Nawvneet Singh Bhatia(DIN 02892164
L-529, Sarita Vihar, New Delhi-110075



FAPILLION BUILDTECH PRIVATE LIMTED
Notes ta finandal statements for the year ended March 31, 2014

1 SIGNIFICANT ACCOUNTING POLICIES

a)

b}

t)

d)

El

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financizl statements of the Company have been prepared in accordance with the Indian Generally Accepted
Accounting Principles {"Indian GAAP"). The Company has prepared these financial statements to comply in all
material aspects with the accounting standard notified under the Companies (Accounting Standard) Rules, 2006 as
amended and the relevant provision of the Companies Act, 1956, The financial statement have besn prepared under
the histerical cost convention and on accrual basis.

The acoounting policies adopted in the preparation and presentation of financial staterents are consistent with
those of previcus year. The management evaluates all recently issued or revised accounting standards on 3 ongoing
basis.

RECOGNITION OF REVENUE AND EXPENDITURE

Income and expenditure are accounted for on accrual basis,

TANGIBLE ASSETS

Tangible assets are accounted for at cost of acquisition icluding directly attributable costs incurred for purchase of
the assets and putting the same to use.

IMPAIRMENT OF ASSETS

Conslderation is given at each Balance Sheet to determing whether there is any indication of impairment of the
Garrying amount of the Company's tangible assats. If any indication exists, the recoverable vaiue of assets ic
estimated. An impairment loss is recognized whenever the carrylng amount of an asset exceeds its recoverable
amaunt, the latter being greater of nat selling prive and value in use.

CASH FLOW STATEMENT

Cash flows are reported using indirect method, whereby net profit before tax is adjustad for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash

flows from regular revenue generating, twesting and financing activities of the Cg mpany are segregatad,

EARNINGS PER SHARE

The Company reports basic and diluted earnings per share [EPS) in accordance with Accounting Standard 20 on
Earnings Per Share. Basic EPS is computed by dividing the net profit or loss for the year attributable to equity
sharehoiders by the weighted #verage number of equity shares outstanding duting the year. Diluted EPS is
computed by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
numier of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity
shares, except where the results are antl-dilutive.

CASH AND CASH ECIUIVALENTS

In the Cash Flow Statement, cash and cash equivalents inchudes cash in hand, demand deposits with banks, ether
short term highly Rguid investrments with original maturity of three months or less.




PAPILLION BUILDTECH PRIVATE LIMTED
Notes to finandal statements for the year ended March 31, 2014

As at March As at March
31,2014 31,2013
Rs. Rs.
2 SHARE CAPITAL

Aathorized

1,000,000 {1,000,000] equity shares of ks. 10 {Rs. 10] each 10,000,000 10,000,000
Issued, subscribed, and fully paid up

50,000 {50,000} equity shares of Rs. 10 (Rs. 10) each fully paid up 500,000 500,000

a} Recondliation of equity shares outstanding at the beginning and at the end of the reporting pariod:

As at March 31, 2014 As at March 31, 2013
Number Amount {Rs.} Number Amount [Rs.)
Nu nl1bejr of shares cutstanding at the 50,000 500,000 50,000 500,000
beginning of the year
Number of shares outstanding at the
end of the year 50,000 500,000 E0,0N 500,000

k) Terms/rights attached to equity shares

The Company has only one class of equity share having a par valus of Rs. 10 per share. Each shareholder of equity
shares is entitled to one vote per share. The Company declares and pays dividend proposed by the Board of
Directars is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of
liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in preportion to the number of equity shares
held by each shargholders.

¢] Shares held by holding Company, Green View Buildwell But, Ltd.

* 50,000 {*50,000) equity shares of Rs. 10 (Rs. 10) each fully paid up 500,000 500,000

*Includes & (5} equity shares held by nominess of the holding
company, Green View Buildwall Pyt Ltd.

d) Details of shareholders holding more than 5% shares in the Company

As at March 31, 2014 As at March 31, 2013
Number % holding Number % holding
Equity Shares of Rs. 1t {Rs, 10] each fully paid up
- Green Yiew Buildwell Py, Ltd. 0,000 100% 50,000 100%




PAPMLUON BUILOTECH PRIVATE LIMTED
Notes ta financlal statements for the year ended March 31, 2014

As at March As at March
n, 2014 31, 2013
Rs. Rs.
3 RESERVES AND SURPLUS
a) (Defleit) as per Statement of Profit and Loss
Opening balance (3.366) [2.266)
Addition during the year - -
(3,365} (3,366)
4 LONG TERM BEORROWINGS
Unsecured
3] Loans from related party 23,400,212 36,827,212
22,4001,212 36,827 212

Loans from related party represent non interest bearing unsecured ioan obtained from holding company utilised for
meeting developmental costs of a real estate project currertly under development, which loan is repayakle on
divestment of the said project. There is repayment of net princlpal amount of As. 1,44,37,000 by the Company as at the

year end.

OTHER CURRENT LIABILITTES
al Advance for which value to be given
b) Cther payables
- Expenses payables

TANGIBLE ASSETS

a] Land
Opening balance
Additions during the year

CAPITAL WORK IN PROGRESS

a} Precperative expenditure pending capitalisation
Opening balance
Additions during the year

CASH AND CASH EQUIVALENTS
a} Balance with bank
- In current account
B} Cash on hand

14,437,500 -
Baz7 8,427
14,445,927 8.427
37,034,202 37,034,202
37,034 202 37,034,202
266,879 253,250
11,283 13,625
278,272 266,879
24,799 25,692

T, o0 5,500
30,294 31,192




PAPILLUON BLNLDTECH PRIVATE LIMTED
Motes ta finandal statements for tha year ended March 31, 2014

Far the year
ended March 21,  For the year ended
2014 March 31, 2012
Rs. Rs.
5 DTHER EXPENSES
a) Payment to audibars as audit fees 8,427 8427
b} Filing fee 1,011 1,004
t] Legal and professional 1,405 3,652
d} Bank charges 550 5580
11,393 13,629
10 The Company's application for approval to develop the industrial Colany en land owned by it and its associate
companles |5 pending consideration before the State Governmant of Haryana. Expenses incurred by the company during
the year considered to enhance the value of the development project, have been wansferred to “Preoperative
Expenditure Pending Capitalization™ to constltute cost of respective projects and the same shall be apportioned over the
fixed assets to be created on completion of development in progress.
11 The Cempany does not have any operating profit during the year and therefore, earning per share has not been
calculated.
12 shareholding detalls as at March 31, 2014:
Anant Ra| Limited - Green Viaw Buildwell Private Papillen  Buildtech
Ultimate halding comparry Limited-Holding company Frivate Limfted
13 Related Party Disclosures:

Pursuant te Accounting Standard [AS-18) on “Related Party Disclosures” jssued by the Institute of Chariered Accountants

of India following parties are to be treated 3s related parties

aleng with their relationships:

a) List of ralated parties where control exists and other related parties with whorn transactions have taken ptace and

relationships:

Ultimate Holding Company Holding Company

Anant Raj Limited

Fellow Subsidiary Compary
Aakashganga Realty Pvt. Ltd.
A A Lagin 4 Edu Private Limited
Advance Buildcon Pvt. Ltz
Anant Raj Cons. & Development Pvt, Lid.
Anant Rzj Hotels Ltd.
Anant Raj Hausing Lud.
Anant Raj Infrastructure Pvt. Lid.
Anant Raj Projects Lid.
Ankur Buildeon Pyvt. Ltd,
A-Plus Estates Pyt Ltd.
BBE Realty Pvt. Ltd.
Blossom Buildtech Pyt. Ltd.
Balt Properties Pyt Ltd.
Capital Buildcon Pyt Ltd.
Capital Buildtech Pwt. Ltg.

Green View Buildwell Private Limited

Carnation Buildtech Pwt. Lid.
Century Pramoters Py, Ltd.
Echa Buildtech Pyt Ltd.
Echo Properties Pvt, Lid.
Elegant Buildcan Pyt Lid,
Elegent Estates Pyt Lid,
Elevatar Buildtech Pyt. Ltg.
Elevator Promoters Pyt. Lid.
Elevator Properties Pyt. Ltd,
Empire Fromoters Pyt, Lid.
Excellent Inframart Pyt Lid.
Fabulous Builders Pt Ltd.
Four Construction Pvt. Lid,
Gadget Builders Put, Ltd.
Gagan Buildtech Pvi. Ltd,



FAPILLION BUILDTECH PRIVATE LIMTED
Notes to financlal statements for the year ended March 31, 2014

Glaze Properties Pvt. Ltd,
Goodluck Buildtech Pyt. Lid.
Grand Buildtech Pyt Lid.
Grand Park Estates Pvi Ltd.
Grandpark Bulldtech Pyt. Ltd.
Grandstar Realty Pyt Lid.
Greatway Estates Ltd.
Greatways Buildtech Pyt ftd.
Green Retreat & Motels Put, Lid,
Green Valiey Builders Put. Ltd.
Green Way Promaoters Pyt Ltd.
Greenline Bulldeon P, Ltd.
Greenline Promoters Pyt. Lid.
Greenwood Propert|es Put, Lid.

Gujarat Anant Raj Vidhyanagar Ltd.

Hamara Realty Pyt Ltd,
Hemkunt Promoters Pyt Lid.
High Land Meadows Pvt. Ltd.
lasmtne Buildwell Pvt. Ltd.

Jubilant Software Services Pvt. Ltd.

Kalinga Buildtech Pyt, Ltd,
Kalinga Realtors Pvt. Ltd.
Krishna Buildbtech Pyt Ltd.
Monarch Buildtech Pyt Lid.
North South Properties Pyt Lid,
Novel Builidrmart Pyt, Ltd.
One Star Realty Pyt. Lid.
MNovel Housing Pyt Lid,
Orriental Promoters Pyt Lid.
Qriental Meadows Lbd.
Papillen Bulldcon Pyt, Ltd.

Park Land Develapers Pvt. Ltd
Park View Promoters Py, Ltd.
Fasupati Aluminium Ltd.
Pelikan Estates Pyt. Ltd.
Pioneer Promoters Pvt. Lid.
Rapid Realtors Pwt. Lid,

Redsea Realey Pyt Ltd.

Rlsing Reaity Pvt_ Lid.

Rolling Construction Pvt. Ltd.
Romano Estates Pyt. Lid.
Romana Infrastructure Pyt, Lid.
Romano Projects Pyt Lid,
Romano Tiles Pvt. Lid,

Rote Realty Pvt. Lid,

Roseview Buildtech Pt Ltd.
Roseview Properties Pyt. Lid.
Saffron Ylews Properties Pyt, Ltd.
Saiguru Buildmart Pyt, Ltd.
Sand Storm Buildtech Pvt, Ltd.

Sartaj Developers & Promoters Pyt Ltd,

Sovereigh Buildwell Pvit. Ltd.
Spring View Developers Pyt Ltd.
Springview Properties Pyt Ltd.
Suburhan Farms Pyt. Lid.

Three Star Realty Pyt. Ltd.

Townsend Construction & Equipment Pyt. Ltd.

Tumhare Liye Realty Pyt. Ltd.
Twenty First Developers Put, Ltd.
Vibrant Buildmart Pvt. Lid.

West Land Buildeon Pyt Led.
Woodland Fromoters Put. Ltd.

Park Land Censtruction & Equipment Pvt. Ltd,

Partnership firm in which ultimate holding company is partnar

Ganga Bishan & Company

Key management Personnel
Rajeev Trehan Director
Wutan Makra Director
Navneet Singh Bhatia Diractor

Note: Related party relationship is as identified by the management,

b} Transaction during the year with related parties (excluding reimbursements);

5f. Mature of transaction Related Party For the year For the year
No. ended Mareh ended March
31,2014 31,2013
Rs. Rz,
1 Longterm borrowings repald to  Green View Buildwell Pyt Ltd, 14 437,000 S00,000
haolding company
2 Long term borrowings received  Green View Buildwell Pyt Lid, 10,000 -

to holding company




PAP|LLION BUILDTECH PRIVATE LIMTED
Notes to financial staternents for the year ended March 31, 2014

c] Amount sutstanding as at March 31, 2014

5l Account Head Redated Party As at March Az at March
MNo. N, 204 31, 2013
Rs. Rs.
1 long term borrowlng repayable  Green View Buildweil Pyt Ltd, 22,400,212 36,827,212

te holding company

14 In the opinion of the management, the current assets, if realizad |n the ordinary course of business, would realize g 5L
equal to that stated in the Balance Sheet,

13 Previous vear figures have been regrouped or recast, wherpver necessary, in order to conflrm to this year's presentation,

16 Figures and words in brackets relgte to the previous year unless otherwise indicated.

Signatures to the above notes which form an integral part
of the Balance Sheet and the Statement of Frofit and Loss,
Directors

Rajeev Trehan{PIN 029573 55)
B-201,15t Floor, Greater Kailash Part-l,

New Delhi-110048
Ww ﬁ)‘/
May 12, 2014 avineet Singh Bhatia{DIN 02892164

Delhi L-529, Sarita Vihar, New Delhi-110075




PAPILLION BUILDTECH PRIVATE LIMTED
H-65, Connaught Circus, New Dethi- 11 0001
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2014

Far the year For the year
ended March ended March
31, 2014 31, 2013
Rs. Rs.
A, CASH FLOW FROM OPERATIONS
Prafit/{Loss) before tax from continulng operation - -
Adjustment for working capltal changes:
Increase/{Decrease) in ather current liabilities 14,437 500 -
Net cash from operating activities (A) 14,437,500 -
B. CASH FLOW FROM INVESTING ACTIVITIES
Addition to capital work in Progress {11,393} {13,629}
Decreaseflincrease] in lorg term loans and advances - 500,300
Net cash used in investing activities (B} {11,393) 486,371
€. CASH FLOW FROM FINANCING ACTIVITIES
Increase/|Dacrease) in other leng term borrowings (14,427,000) {500,000)
Net cash used In financing activities L] (14,427,000} {500,000}
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+() {893} {13,629}
Cash and cash equivalents - Opening balance 21,1937 44,821
Cash and cash equivalents - Closing balance 30,2599 31,1592

Mote: Figures in brackets indicate cash outflow.

This is the Cash Flow Statement referred to in QUF report of even date.

B. Bhushan 8 Co. Birectars
Chartered Accountants
By the hand of

'{I‘l .
Sachin Kumar -I';'Tittal
Fartner
Membership no. 525508, % - New Delhi-110048

Rajeev Trehan{DIN 0295 F355)

B-201,Ist Floor, Greater Kailash Part-1,

AP b

May 12, 2014 Nawneet Singh Bhatia{DiN 02892164)
Delhi L-529, Sarlta Vihar, New Delhi-110076



